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3DFLILF�(OHPHQWDU\�6FKRRO
���2FHDQ�6W��'DYHQSRUW��&$������

3DFLILF�6FKRRO�0LVVLRQ�6WDWHPHQW

3DFLILF�6FKRRO¶V�PLVVLRQ�LV�WR�SUHSDUH�FKLOGUHQ�IRU�OLIH�WKURXJK�H[SHULHQWLDO�OHDUQLQJ�WKDW�DGGUHVVHV�WKH
QHHGV�RI�WKH�ZKROH�FKLOG��:H�FUHDWH�D�VDIH�DQG�VHFXUH�VFKRRO�HQYLURQPHQW�WKDW�SURPRWHV�VRFLDO�DQG
DFDGHPLF�JURZWK�DQG�GHYHORSV�DQ�HQWKXVLDVP�IRU�OHDUQLQJ��D�SRVLWLYH�VHOI�LPDJH��DQG�FURVV�FXOWXUDO
XQGHUVWDQGLQJ�

$OO�SHUVRQV�DUH�HQFRXUDJHG�WR�DWWHQG�DQG��ZKHUH�DSSURSULDWH��WR�SDUWLFLSDWH�LQ��PHHWLQJV�RI�WKH�3DFLILF
6FKRRO�%RDUG�RI�7UXVWHHV��3HUVRQV�ZLVKLQJ�WR�DGGUHVV�WKH�%RDUG�DUH�DVNHG�WR�VWDWH�WKHLU�QDPHV�IRU�WKH
UHFRUG��&RQVLGHUDWLRQ�RI�DOO�PDWWHUV�LV�FRQGXFWHG�LQ�RSHQ�VHVVLRQ�H[FHSW�IRU�WKRVH�UHODWLQJ�WR�OLWLJDWLRQ�
SHUVRQQHO��DQG�HPSOR\HH�QHJRWLDWLRQV��ZKLFK��E\�ODZ��PD\�EH�FRQVLGHUHG�LQ�H[HFXWLYH��FORVHG��VHVVLRQ�

0HHWLQJ�IDFLOLWLHV�DUH�DFFHVVLEOH�WR�SHUVRQV�ZLWK�GLVDELOLWLHV��%\�UHTXHVW��DOWHUQDWLYH�DJHQGD�GRFXPHQW
IRUPDWV�DUH�DYDLODEOH�WR�SHUVRQV�ZLWK�GLVDELOLWLHV��7R�DUUDQJH�DQ�DOWHUQDWLYH�DJHQGD�GRFXPHQW�IRUPDW�RU�WR
DUUDQJH�DLG�RU�VHUYLFHV�WR�PRGLI\�RU�DFFRPPRGDWH�SHUVRQV�ZLWK�D�GLVDELOLW\�WR�SDUWLFLSDWH�LQ�D�SXEOLF
PHHWLQJ��SOHDVH�SURYLGH�D�ZULWWHQ�UHTXHVW�WR��(ULF�*URVV��6XSHULQWHQGHQW�3ULQFLSDO�DW�WKH�3DFLILF�6FKRRO
'LVWULFW�2IILFH�DW�OHDVW�WKUHH�ZRUNLQJ�GD\V�SULRU�WR�DQ\�SXEOLF�PHHWLQJ�



%RDUG�0HHWLQJ�0LQXWHV

�� 23(1,1*�352&('85(6�)25�23(1�6(66,21
D� &DOO�WR�2UGHU�±������S�P�
E� 5ROO�&DOO�	�(VWDEOLVKPHQW�RI�4XRUXP

L� *Z\DQ�5KDE\W��%RDUG�3UHVLGHQW�±�3UHVHQW
LL� 'RQ�&UROO��%RDUG�7UXVWHH�±�5HVLJQHG�DW�ODVW�PHHWLQJ
LLL� &DUL�1DSROHV��%RDUG�7UXVWHH�±�3UHVHQW

F� $SSURYDO�RI�WKH�DJHQGD�IRU�-DQXDU\���������
L� $JHQGD�GHOHWLRQV��DGGLWLRQV��RU�FKDQJHV�RI�VHTXHQFH��0U��5KDE\W

PRYHG�WKDW�LWHP��G�0DVWHU�3ODQ�IRU�)DFLOLWLHV�QHHGV��IROORZHG�E\
�F�)XQGLQJ�IRU�)XOO�'D\�.LQGHUJDUWHQ��IROORZHG�E\�WKH�UHVW�RI�WKH
DJHQGD��0V��1DSROHV�VHFRQGHG��$SSURYHG����LQ�IDYRU����RSSRVHG���
DEVWHQWLRQV����DEVHQFHV�

�� 38%/,&�&200(176
D� )RU�LWHPV�QRW�RQ�WKH�DJHQGD��WKLV�LV�DQ�RSSRUWXQLW\�IRU�WKH�SXEOLF�WR

DGGUHVV�WKH�ERDUG�GLUHFWO\�UHODWHG�WR�VFKRRO�EXVLQHVV���7KH�%RDUG�3UHVLGHQW
PD\�DOORW�WLPH�WR�WKRVH�ZLVKLQJ�WR�VSHDN��EXW�QR�DFWLRQ�ZLOO�EH�WDNHQ�RQ
PDWWHUV�SUHVHQWHG��(&�����������

E� )RU�LWHPV�RQ�WKH�DJHQGD��WKH�SXEOLF�ZLOO�KDYH�WKH�RSSRUWXQLW\�WR�VSHDN�DW
WKH�WLPH�WKH�DJHQGD�LWHP�LV�GLVFXVVHG���3OHDVH�DGGUHVV�WKH�%RDUG�3UHVLGHQW�

�� 5(32576
D� 6XSHULQWHQGHQW�5HSRUW�±�&29,'�WHVWLQJ�WUDFNLQJ�UHSRUWLQJ�ZRUNORDG�LV

RYHUZKHOPLQJ��$OO�RI�WKH�VFKRRO�VLWHV�LQ�6DQWD�&UX]�&RXQW\�DUH�IHHOLQJ
RYHUZKHOPHG��&K\QD�'DUE\�LV�SXWWLQJ�LQ�D�ORW�RI�RYHUWLPH�KRXUV�

E� %RDUG�0HPEHU�5HSRUWV�±�0V��1DSROHV�LQWURGXFHG�0U��*URVV�WR�DQRWKHU
RIILFLDO�ZLWK�ZKRP�WR�GLVFXVV�WKH�ODFN�RI�7LWOH���IXQGLQJ�DQG�LW¶V
DVVRFLDWHG�LPSDFWV�RQ�&29,'�IXQGLQJ�

F� 6FKRRO�6LWH�&RXQFLO�5HSRUW
L� 6WLOO�QHHG�QHZ�SDUHQW�UHSUHVHQWDWLYH��VWLOO�KDVQ¶W�PHW

G� 3DUHQWV�&OXE�5HSRUW
L� 0HW��������
LL� )XQGUDLVLQJ�JRLQJ�ZHOO�WKXV�IDU
LLL� (YHQWV�NHHS�JHWWLQJ�SRVWSRQHG�GXH�WR�&RYLG

�� &216(17�$*(1'$� 7KHVH�PDWWHUV�PD\�EH�SDVVHG�E\�RQH UROO�FDOO�PRWLRQ�
%RDUG�0HPEHUV�PD\�UHPRYH�LWHPV�IURP�WKH�DJHQGD�IRU�D�VHSDUDWH�GLVFXVVLRQ�DQG
YRWH�

D� $SSURYDO�RI�WKH�0LQXWHV�IURP�WKH�SUHYLRXV�ERDUG�PHHWLQJ
E� $SSURYDO�RI�:DUUDQW�/LVWV
F� 6SHFLDO�$SSRUWLRQPHQW�GXH�WR�:LOGILUH
G� $YHUDJH�'DLO\�$WWHQGDQFH��$'$��&RPSDULVRQV�IRU���������	��������

3DFLILF�KDV�ORZHU�DWWHQGDQFH�WKDQ�RWKHU�GLVWULFWV�LQ�FRXQW\�
0U��5KDE\W�PRYHG��0V��1DSROHV�VHFRQGHG��$SSURYHG����LQ�IDYRU����RSSRVHG���
DEVWHQWLRQV����DEVHQFHV�

�� 38%/,&�+($5,1*6����1RQH



�� %2$5'�5(62/87,216
D� 5HVROXWLRQ���������&RQWLQXHG�)XQGLQJ�$SSOLFDWLRQ�IRU�&DOLIRUQLD�6WDWH

3UHVFKRRO���0U��5KDE\W�PRYHG��0V��1DSROHV�VHFRQGHG��$SSURYHG����LQ
IDYRU����RSSRVHG����DEVWHQWLRQV����DEVHQFHV�

�� ,7(06�72�%(�75$16$&7('�$1'�25�',6&866('
D� $SSURYDO�RI�%RDUG�3ROLFLHV��$GPLQLVWUDWLYH�5HJXODWLRQV��%RDUG�%\ODZV��	

([KLELWV���1RQH
E� $SSRLQW�1HZ�%RDUG�1XPEHU�±�7DEOHG�GXH�WR�WKH�DEVHQFH�RI�WKH�QHZ�ERDUG

PHPEHU
F� )XQGLQJ�IRU�)XOO�'D\�.LQGHUJDUWHQ�&KULVWRSKHU�'H/RQJ��RI�+DQFRFN�

3DUN��	�'H/RQJ��,QF��±�0U��'H/RQJ�FODULILHG�VRPH�GHWDLOV�RI�WKH
3UHVFKRRO�7.�.�FRQVWUXFWLRQ�IXQGLQJ�SRVVLELOLWLHV�

G� 0DVWHU�3ODQ�IRU�)DFLOLWLHV�1HHGV�±�7KH�ODWHVW�GUDIW�ZDV�SUHVHQWHG�WR�WKH
%RDUG�E\�5DOSK�/H5RX[��&KULV�'H/RQJ�FRQWULEXWHG�LQIRUPDWLRQ�DERXW
IXQGLQJ�DQG�GHDGOLQHV��$Q�DSSOLFDWLRQ�PXVW�EH�VXEPLWWHG�E\�0D\����
������)ROORZLQJ�GLVFXVVLRQ��WKH�ERDUG�FRQVLGHUHG�HDFK�RI�WKH�IRXU�SURMHFWV
VHSDUDWHO\�

L� 3RUWDEOH�5HSODFHPHQW�±�0U��5KDE\W�PRYHG��0V��1DSROHV
VHFRQGHG��$SSURYHG����LQ�IDYRU����RSSRVHG����DEVWHQWLRQV���
DEVHQFHV�

LL� 5RRI�DQG�$'$�&RPSOLDQW�%DWKURRPV�± !g��.P<Dsj�Z]pIG� !h�
"<d]YIh�hIE][GIG���ddg]pIG��Ã�Q[�N<p]g��Á�]dd]hIG��Á�<DhjI[jQ][h�
Á�<DhI[EIh�

LLL� 7ZR�1HZ�&ODVVURRPV��SUREDEO\�UHSODFLQJ�H[LVWLQJ�QHZLVK
SRUWDEOH��DQG�3OD\JURXQG�5HSODFHPHQW�±!g��.P<Dsj Z]pIG��!h�
"<d]YIh�hIE][GIG���ddg]pIG��Ã�Q[�N<p]g��Á�]dd]hIG��Á�<DhjI[jQ][h�
Á�<DhI[EIh�

LY� 3UHVFKRRO�7.�.�&ODVVURRP��%DWKURRPV��DQG�3OD\JURXQG���0U�
5KDE\W�PRYHG��0V��1DSROHV�VHFRQGHG��$SSURYHG����LQ�IDYRU���
RSSRVHG����DEVWHQWLRQV����DEVHQFHV�

H� -RE�&ODVVLILFDWLRQV�DQG�6HQLRULW\�/LVWV���0U��5KDE\W�PRYHG��0V��1DSROHV
VHFRQGHG��$SSURYHG����LQ�IDYRU����RSSRVHG����DEVWHQWLRQV����DEVHQFHV�

I� $XWKRUL]LQJ�8VH�RI�5HPRWH�7HOHFRQIHUHQFLQJ�3URYLVLRQV�3XUVXDQW�WR�$%
����DQG�*RYHUQPHQW�&RGH�VHFWLRQ���������0U��5KDE\W�PRYHG��0V�
1DSROHV�VHFRQGHG��$SSURYHG����LQ�IDYRU����RSSRVHG����DEVWHQWLRQV���
DEVHQFHV�

J� ��������6FKRRO�&DOHQGDU���0U��5KDE\W�PRYHG��0V��1DSROHV�VHFRQGHG�
$SSURYHG����LQ�IDYRU����RSSRVHG����DEVWHQWLRQV����DEVHQFHV�

K� 6XSHULQWHQGHQW�3ULQFLSDO�SHU�GLHP�UDWH
L� 6RPH�VXSHULQWHQGHQW�KDG���GD\V�EH\RQG�FRQWUDFW��RWKHUV�KDG�XS�WR

���GD\V�EH\RQG�FRQWUDFW
LL� GDLO\�UDWH� �WRWDO�SD\�����RI�GD\V

7KH�ERDUG�DSSURYHG�D�GDLO\�UDWH�IRU�WKH�VXSHULQWHQGHQW�RI�WRWDO�\HDUO\
VDODU\�GLYLGHG�E\�WRWDO�QRUPDO�FRQWUDFWHG�GD\V��7KH�ERDUG�DXWKRUL]HG�WKH
'LVWULFW�2IILFH�0DQDJHU��LQ�FRQVXOWDWLRQ�ZLWK�WKH�6XSHULQWHQGHQW�DQG�ZLWK



WKH�HPDLO�DSSURYDO�RI�WKH�3UHVLGHQW�RI�WKH�%RDUG�RI�7UXVWHHV��WR�SD\�WKH
6XSHULQWHQGHQW�IRU�XS�WR����GD\V�RI�H[WUD�ZRUN�SHU�\HDU��,W�LV�WKH
DVVXPSWLRQ�RI�WKH�%RDUG�WKDW�PRVW�RI�WKHVH�GD\V�ZLOO�UHIOHFW�H[WUD�ZRUN
GXH�WR�XQXVXDO�FLUFXPVWDQFHV�DQG�RU�ZRUN�RQ�SURMHFWV�ZLWK�GHGLFDWHG�
VHSDUDWH�IXQGLQJ�VRXUFHV�

L� &$$633�5HVXOWV
6XEMHFW &$ 3DFLILF 'HOWD
(/$ ��� ��� ���
0DWK ��� ��� ���
6FLHQFH ��� ��� ���

�� &/26('�6(66,21
D� 3XEOLF�(PSOR\HH�'LVFLSOLQH�'LVPLVVDO�5HOHDVH��6HFWLRQ���������
E� 3XEOLF�(PSOR\HH�$SSRLQWPHQW��6HFWLRQ�������
F� $XWKRUL]LQJ�+LULQJ�RI�/HJDO�5HSUHVHQWDWLRQ

�� 5(3257�2)�$&7,216�7$.(1�,1�&/26('�6(66,21
D� +LUHG�$QGUHD�5DEH��3UHVFKRRO�DQG��WK��WK $LGH�
E� 7KH�ERDUG�DXWKRUL]HG�WKH�VXSHULQWHQGHQW�WR�HQJDJH�FRXQVHO�WR�SXUVXH�OHJDO

DFWLRQ�DJDLQVW�WKH�VWDWH�RI�&DOLIRUQLD�UHJDUGLQJ�IXOO\�IXQGLQJ�RXU�DYHUDJH
GDLO\�DWWHQGDQFH�IRU�WKH���������VFKRRO�\HDU��7KH�ERDUG�UHTXHVWHG
PRQWKO\�XSGDWHV�IURP�WKH�VXSHULQWHQGHQW�UHJDUGLQJ�WKLV�PDWWHU�

��� 1(;7�5(*8/$5�%2$5'�0((7,1*�������30�)HEUXDU\���������
��� $'-28510(17�±������S�P�

,I�UHTXHVWHG��WKLV�DJHQGD�VKDOO�EH�PDGH�DYDLODEOH�LQ�DSSURSULDWH�DOWHUQDWLYH�IRUPDWV�WR�SHUVRQV�ZLWK
D�GLVDELOLW\��DV�UHTXLUHG�E\�VHFWLRQ�����RI�WKH�$PHULFDQV�ZLWK�'LVDELOLWLHV�$FW�����8�6�&��VHFWLRQ
�������DQG�WKH�IHGHUDO�UXOHV�DQG�UHJXODWLRQV�LPSOHPHQWLQJ�WKH�$FW��,QGLYLGXDOV�UHTXHVWLQJ�D
GLVDELOLW\�UHODWHG�PRGLILFDWLRQ�RU�DFFRPPRGDWLRQ�PD\�FRQWDFW�WKH�'LVWULFW�2IILFH�

7KH�ERDUG�ERRN�IRU�WKLV�PHHWLQJ��LQFOXGLQJ�WKLV�DJHQGD�DQG�DQ\�EDFN�XS�PDWHULDOV��PD\�EH�YLHZHG
RU�GRZQORDGHG�RQOLQH��KWWS���ZZZ�SDFLILFHVG�RUJ�JRYHUQDQFH�KWPO�RU�PD\�EH�YLHZHG�DW�WKH�VFKRRO�
���2FHDQ�6W��'DYHQSRUW�&$�������

7UDQVODWLRQ�5HTXHVWV��6SDQLVK�ODQJXDJH�WUDQVODWLRQ LV�DYDLODEOH�RQ�DQ�DV�QHHGHG�EDVLV�
6ROLFLWXGHV�GH�7UDGXFFLyQ��7UDGXFFLRQHV�GHO�LQJOpV DO�HVSDxRO�\�GHO�HVSDxRO�DO�LQJOpV�HVWiQ
GLVSRQLEOHV�HQ�ODV�VHVLRQHV�GH�OD�PHVD�GLUHFWLYD�


