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3DFLILF�(OHPHQWDU\�6FKRRO
���2FHDQ�6W��'DYHQSRUW��&$������

3DFLILF�6FKRRO�0LVVLRQ�6WDWHPHQW

3DFLILF�6FKRRO¶V�PLVVLRQ�LV�WR�SUHSDUH�FKLOGUHQ�IRU�OLIH�WKURXJK�H[SHULHQWLDO�OHDUQLQJ�WKDW�DGGUHVVHV�WKH
QHHGV�RI�WKH�ZKROH�FKLOG��:H�FUHDWH�D�VDIH�DQG�VHFXUH�VFKRRO�HQYLURQPHQW�WKDW�SURPRWHV�VRFLDO�DQG
DFDGHPLF�JURZWK�DQG�GHYHORSV�DQ�HQWKXVLDVP�IRU�OHDUQLQJ��D�SRVLWLYH�VHOI�LPDJH��DQG�FURVV�FXOWXUDO
XQGHUVWDQGLQJ�

$OO�SHUVRQV�DUH�HQFRXUDJHG�WR�DWWHQG�DQG��ZKHUH�DSSURSULDWH��WR�SDUWLFLSDWH�LQ��PHHWLQJV�RI�WKH�3DFLILF
6FKRRO�%RDUG�RI�7UXVWHHV��3HUVRQV�ZLVKLQJ�WR�DGGUHVV�WKH�%RDUG�DUH�DVNHG�WR�VWDWH�WKHLU�QDPHV�IRU�WKH
UHFRUG��&RQVLGHUDWLRQ�RI�DOO�PDWWHUV�LV�FRQGXFWHG�LQ�RSHQ�VHVVLRQ�H[FHSW�IRU�WKRVH�UHODWLQJ�WR�OLWLJDWLRQ�
SHUVRQQHO��DQG�HPSOR\HH�QHJRWLDWLRQV��ZKLFK��E\�ODZ��PD\�EH�FRQVLGHUHG�LQ�H[HFXWLYH��FORVHG��VHVVLRQ�

0HHWLQJ�IDFLOLWLHV�DUH�DFFHVVLEOH�WR�SHUVRQV�ZLWK�GLVDELOLWLHV��%\�UHTXHVW��DOWHUQDWLYH�DJHQGD�GRFXPHQW
IRUPDWV�DUH�DYDLODEOH�WR�SHUVRQV�ZLWK�GLVDELOLWLHV��7R�DUUDQJH�DQ�DOWHUQDWLYH�DJHQGD�GRFXPHQW�IRUPDW�RU�WR
DUUDQJH�DLG�RU�VHUYLFHV�WR�PRGLI\�RU�DFFRPPRGDWH�SHUVRQV�ZLWK�D�GLVDELOLW\�WR�SDUWLFLSDWH�LQ�D�SXEOLF
PHHWLQJ��SOHDVH�SURYLGH�D�ZULWWHQ�UHTXHVW�WR��(ULF�*URVV��6XSHULQWHQGHQW�3ULQFLSDO�DW�WKH�3DFLILF�6FKRRO
'LVWULFW�2IILFH�DW�OHDVW�WKUHH�ZRUNLQJ�GD\V�SULRU�WR�DQ\�SXEOLF�PHHWLQJ�

%RDUG�0HHWLQJ�0LQXWHV

�� 23(1,1*�352&('85(6�)25�23(1�6(66,21
D� &DOO�WR�2UGHU�±������S�P�
E� 5ROO�&DOO�	�(VWDEOLVKPHQW�RI�4XRUXP



L� *Z\DQ�5KDE\W��%RDUG�3UHVLGHQW���3UHVHQW
LL� 'RQ�&UROO��%RDUG�7UXVWHH�±�3UHVHQW��OHIW�DW������
LLL� &DUL�1DSROHV��%RDUG�7UXVWHH�±�3UHVHQW

2WKHUV�SUHVHQW��6XSHULQWHQGHQW�3ULQFLSDO�(ULF�*URVV��'LVWULFW�2IILFH�0DQDJHU�(OL]DEHWK
$QGUHZV

F� $SSURYDO�RI�WKH�DJHQGD�IRU�'HFHPEHU���������
L� $JHQGD�GHOHWLRQV��DGGLWLRQV��RU�FKDQJHV�RI�VHTXHQFH��$GGHG

UHFUXLWPHQW�RI�QHZ�ERDUG�PHPEHUV�XQGHU�GLVFXVVLRQ�LWHPV�DQG
SXEOLF�KHDULQJ�RQ�GHYHORSHUV�IHHV�XQGHU�SXEOLF�KHDULQJV��0U��&UROO
PRYHG��0V��1DSROHV�VHFRQGHG����LQ�IDYRU����RSSRVHG���
DEVWHQWLRQV����DEVHQFHV�

�� 38%/,&�&200(176���1RQH
D� )RU�LWHPV�QRW�RQ�WKH�DJHQGD��WKLV�LV�DQ�RSSRUWXQLW\�IRU�WKH�SXEOLF�WR

DGGUHVV�WKH�ERDUG�GLUHFWO\�UHODWHG�WR�VFKRRO�EXVLQHVV���7KH�%RDUG�3UHVLGHQW
PD\�DOORW�WLPH�WR�WKRVH�ZLVKLQJ�WR�VSHDN��EXW�QR�DFWLRQ�ZLOO�EH�WDNHQ�RQ
PDWWHUV�SUHVHQWHG��(&�����������

E� )RU�LWHPV�RQ�WKH�DJHQGD��WKH�SXEOLF�ZLOO�KDYH�WKH�RSSRUWXQLW\�WR�VSHDN�DW
WKH�WLPH�WKH�DJHQGD�LWHP�LV�GLVFXVVHG���3OHDVH�DGGUHVV�WKH�%RDUG�3UHVLGHQW�

�� 5(32576
D� 6XSHULQWHQGHQW�5HSRUW

L� 7KHUH�ZHUH���OHDNV�LQ�WKH�PDLQ�EXLOGLQJ�URRI�GXULQJ�WKH�PRVW
UHFHQW�VWRUP�

LL� ,W�KDV�EHHQ�GLIILFXOW�WR�KLUH�RSHQ�SRVLWLRQV�WKLV�VFKRRO�\HDU�
LLL� 0U�*URVV�PHW�ZLWK�6WDWH�5HSUHVHQWDWLYH�-RKQ�/DLUG��:KR�VWDWHG

WKDW�³HYHU\�GLVWULFW�LQ�&$�LV�LQ�GHFOLQLQJ�HQUROOPHQW�´��0U��*URVV
GHEXQNHG�WKLV�FODLP�DQG�YLJRURXVO\�DUJXHG�IRU�WKH�ILQDQFLDO�QHHGV
RI�WKH�VFKRRO��DQG�DOVR�GHVFULEHG�VRPH�RI�RXU�PRVW�XUJHQW�IDFLOLW\
LVVXHV�WR�0U��/DLUG��/DZ\HU�KDV�GUDIWHG�OHWWHU�RI�LQWHQW�WR�VXH�

LY� 6WDII�LV�WLUHG��6WXGHQW�EHKDYLRU�FKDOOHQJHV�DUH�HOHYDWHG�FRPSDUHG�WR
SDVW�\HDUV�

E� %RDUG�0HPEHU�5HSRUWV
L� 0V��1DSROHV�DWWHQGHG�D�IROORZ�XS�PHHWLQJ�ZLWK�0U��/DLUG��LQ

ZKLFK�KH�VSHFLILFDOO\�VWDWHG�WKDW�KH�KHDUG�0U��*URVV¶�FRQFHUQV
IURP�WKH�SUHYLRXV�PHHWLQJ�

LL� 0U��&UROO�UHVLJQHG�HIIHFWLYH�-DQXDU\���������
F� 6FKRRO�6LWH�&RXQFLO�5HSRUW

L� 6WLOO�QR�TXRUXP��2QH�SDUHQW�SRVLWLRQ�LV�YDFDQW�
G� 3DUHQWV�&OXE�5HSRUW

L� 0HW�GXULQJ�VWRUP�	�LQWHUQHW�GRZQ�IRU�PRVW�ZRXOG�EH�SDUWLFLSDQWV�
6KRUW�PHHWLQJ��QR�VLJQLILFDQW�GHFLVLRQV�

�� &216(17�$*(1'$� 7KHVH�PDWWHUV�PD\�EH�SDVVHG�E\�RQH UROO�FDOO�PRWLRQ�
%RDUG�0HPEHUV�PD\�UHPRYH�LWHPV�IURP�WKH�DJHQGD�IRU�D�VHSDUDWH�GLVFXVVLRQ�DQG
YRWH�

D� $SSURYDO�RI�WKH�PLQXWHV�IURP�WKH�%RDUG�PHHWLQJ�RQ�1RYHPEHU���������
E� $SSURYDO�RI�:DUUDQW�/LVWV



F� �����6XSSOHPHQW�WR�$QQXDO�8SGDWH�IRU���������/&$3
�� 38%/,&�+($5,1*6�±�'HYHORSHU¶V�IHHV� 3XEOLF�KHDULQJ ZDV�RSHQHG�DW������

7KHUH�ZHUH�QR�FRPPHQWV�IURP�WKH�SXEOLF��3XEOLF�KHDULQJ�ZDV�FORVHG�DW������
�� %2$5'�5(62/87,216

D� 5HVROXWLRQ��������'HYHORSPHQW�)HHV��$SSURYHG�ZLWK�QR�FKDQJHV��0U�
&UROO�PRYHG��0V��1DSROHV�VHFRQGHG����LQ�IDYRU����RSSRVHG����DEVWHQWLRQV�
��DEVHQFHV

�� ,7(06�72�%(�75$16$&7('�$1'�25�',6&866('
D� $SSURYDO�RI�%RDUG�3ROLFLHV��$GPLQLVWUDWLYH�5HJXODWLRQV��%RDUG�%\ODZV��	

([KLELWV
E� 0DVWHU�3ODQ�IRU�)DFLOLWLHV�1HHGV���WDEOHG
F� $QQXDO�%RDUG�2UJDQL]DWLRQ�±�0U��5KDE\W�ZDV�UH�HOHFWHG�DV�SUHVLGHQW��0U�

&UROO�PRYHG��0V��1DSROHV�VHFRQGHG����LQ�IDYRU����RSSRVHG����DEVWHQWLRQV�
��DEVHQFHV��0V��1DSROHV�ZDV�UH�HOHFWHG�DV�YLFH�SUHVLGHQW��0U��&UROO
PRYHG��0V��1DSROHV�VHFRQGHG����LQ�IDYRU����RSSRVHG����DEVWHQWLRQV���
DEVHQFHV��7KH�ERDUG�DIILUPHG�0U��*URVV�DV�VHFUHWDU\��0U��&UROO�PRYHG�
0V��1DSROHV�VHFRQGHG����LQ�IDYRU����RSSRVHG����DEVWHQWLRQV����DEVHQFHV�
7KH�ERDUG�DIILUPHG�WKDW�UHJXODU�PHHWLQJV�ZLOO�WDNH�SODFH�RQ�WKH�WKLUG
7XHVGD\�RI�HDFK�PRQWK��EXW�QR�UHJXODU�PHHWLQJV�WDNH�SODFH�LQ�-XO\��0U�
&UROO�PRYHG��0V��1DSROHV�VHFRQGHG����LQ�IDYRU����RSSRVHG����DEVWHQWLRQV�
��DEVHQFHV�

G� $XWKRUL]LQJ�8VH�RI�5HPRWH�7HOHFRQIHUHQFLQJ�3URYLVLRQV�3XUVXDQW�WR�$%
����DQG�*RYHUQPHQW�&RGH�VHFWLRQ��������$SSURYHG��0U��&UROO�PRYHG�
0V��1DSROHV�VHFRQGHG����LQ�IDYRU����RSSRVHG����DEVWHQWLRQV����DEVHQFHV

H� �VW ,QWHULP�%XGJHW�5HSRUW�±�0V��$QGUHZV�GLVFXVVHG WKH�QHZ��FRPELQHG
5HFUHDWLRQ�EXGJHW��LQFOXGLQJ�(/2�3��DQG�WKH�FDIHWHULD�EXGJHW��7KH�ERDUG
GLVFXVVHG�IXQGUDLVLQJ�SRVVLELOLWLHV��7KH�ERDUG�DSSURYHG�WKH�ILUVW�LQWHULP
EXGJHW��0U��&UROO�PRYHG��0V��1DSROHV�VHFRQGHG����LQ�IDYRU����RSSRVHG���
DEVWHQWLRQV����DEVHQFHV�

I� 5HGLVWULFWLQJ���WDEOHG
J� 7UDQVLWLRQDO�.LQGHUJDUWHQ�±�7.�LV�H[SDQGLQJ�WR�LQFOXGH�DOO�VWXGHQWV�RYHU

WKH�QH[W�IHZ�\HDUV��:H�DUH�UHFHLYLQJ�VRPH�SODQQLQJ�PRQH\��0RVWO\��7.
ZLOO�EH�IXQGHG�E\�$'$��7KHUH�LV�VRPH�IDFLOLWLHV�IXQGLQJ�IRU�7.��EXW�LW¶V
KDUG�WR�REWDLQ�DQG�XVH��:H�SODQ�WR�RIIHU�7.�LQ�WKH�DIWHUQRRQ�LQ�WKH�.
FODVVURRP��)DPLOLHV�FRXOG�DWWHQG�ERWK�SUHVFKRRO�DQG�7.��ZKLFK�ZLOO�KHOS
NHHS�SUHVFKRRO�HQUROOPHQW�IXOO�

K� 6XSHULQWHQGHQW�3ULQFLSDO�SHU�GLHP�UDWH�±�WKH�ERDUG�GLVFXVVHG�WKH
SRVVLELOLW\�RI�HVWDEOLVKLQJ�D�SHU�GLHP�UDWH�IRU�WKH�6XSHULQWHQGHQW�3ULQFLSDO�
7KH�ERDUG�GHFLGHG�WR�FRQWLQXH�GLVFXVVLQJ�WKH�LVVXH�QH[W�PHHWLQJ�DIWHU
JDWKHULQJ�PRUH�LQIRUPDWLRQ�

L� 6FKRRO�&DOHQGDU�±�7KH�ERDUG�GLVFXVVHG�D�GUDIW�RI�WKH���������VFKRRO
FDOHQGDU�

M� 5HFUXLWPHQW�RI�QHZ�%RDUG�PHPEHUV�±�0U��*URVV�UHFUXLWHG�'LDQD�&RQQHU�
ZKR�KDV�YROXQWHHUHG�DV�D�WXWRU�IRU�3DFLILF�6FKRRO�VWXGHQWV��DQG�VHUYHG�DV



DQ�DLGH�DQG�FODVVLILHG�VXEVWLWXWH��0U��5KDE\W�UHFRPPHQGHG�WKDW�WKH�ERDUG
LQWHUYLHZ�KHU�DW�WKH�QH[W�ERDUG�PHHWLQJ�

�� &/26('�6(66,21
D� 3XEOLF�(PSOR\HH�'LVFLSOLQH�'LVPLVVDO�5HOHDVH��6HFWLRQ���������
E� 3XEOLF�(PSOR\HH�$SSRLQWPHQW��6HFWLRQ�������

�� 5(3257�2)�$&7,216�7$.(1�,1�&/26('�6(66,21���1RQH
��� 1(;7�5(*8/$5�%2$5'�0((7,1*�������30�-DQXDU\���������
��� $'-28510(17

,I�UHTXHVWHG��WKLV�DJHQGD�VKDOO�EH�PDGH�DYDLODEOH�LQ�DSSURSULDWH�DOWHUQDWLYH�IRUPDWV�WR�SHUVRQV�ZLWK
D�GLVDELOLW\��DV�UHTXLUHG�E\�VHFWLRQ�����RI�WKH�$PHULFDQV�ZLWK�'LVDELOLWLHV�$FW�����8�6�&��VHFWLRQ
�������DQG�WKH�IHGHUDO�UXOHV�DQG�UHJXODWLRQV�LPSOHPHQWLQJ�WKH�$FW��,QGLYLGXDOV�UHTXHVWLQJ�D
GLVDELOLW\�UHODWHG�PRGLILFDWLRQ�RU�DFFRPPRGDWLRQ�PD\�FRQWDFW�WKH�'LVWULFW�2IILFH�

7KH�ERDUG�ERRN�IRU�WKLV�PHHWLQJ��LQFOXGLQJ�WKLV�DJHQGD�DQG�DQ\�EDFN�XS�PDWHULDOV��PD\�EH�YLHZHG
RU�GRZQORDGHG�RQOLQH��KWWS���ZZZ�SDFLILFHVG�RUJ�JRYHUQDQFH�KWPO�RU�PD\�EH�YLHZHG�DW�WKH�VFKRRO�
���2FHDQ�6W��'DYHQSRUW�&$�������

7UDQVODWLRQ�5HTXHVWV��6SDQLVK�ODQJXDJH�WUDQVODWLRQ LV�DYDLODEOH�RQ�DQ�DV�QHHGHG�EDVLV�
6ROLFLWXGHV�GH�7UDGXFFLyQ��7UDGXFFLRQHV�GHO�LQJOpV DO�HVSDxRO�\�GHO�HVSDxRO�DO�LQJOpV�HVWiQ
GLVSRQLEOHV�HQ�ODV�VHVLRQHV�GH�OD�PHVD�GLUHFWLYD�


