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3DFLILF�(OHPHQWDU\�6FKRRO
���2FHDQ�6W��'DYHQSRUW��&$������

3DFLILF�6FKRRO�0LVVLRQ�6WDWHPHQW

3DFLILF�6FKRRO¶V�PLVVLRQ�LV�WR�SUHSDUH�FKLOGUHQ�IRU�OLIH�WKURXJK�H[SHULHQWLDO�OHDUQLQJ�WKDW�DGGUHVVHV�WKH
QHHGV�RI�WKH�ZKROH�FKLOG��:H�FUHDWH�D�VDIH�DQG�VHFXUH�VFKRRO�HQYLURQPHQW�WKDW�SURPRWHV�VRFLDO�DQG
DFDGHPLF�JURZWK�DQG�GHYHORSV�DQ�HQWKXVLDVP�IRU�OHDUQLQJ��D�SRVLWLYH�VHOI�LPDJH��DQG�FURVV�FXOWXUDO
XQGHUVWDQGLQJ�

$OO�SHUVRQV�DUH�HQFRXUDJHG�WR�DWWHQG�DQG��ZKHUH�DSSURSULDWH��WR�SDUWLFLSDWH�LQ��PHHWLQJV�RI�WKH�3DFLILF
6FKRRO�%RDUG�RI�7UXVWHHV��3HUVRQV�ZLVKLQJ�WR�DGGUHVV�WKH�%RDUG�DUH�DVNHG�WR�VWDWH�WKHLU�QDPHV�IRU�WKH
UHFRUG��&RQVLGHUDWLRQ�RI�DOO�PDWWHUV�LV�FRQGXFWHG�LQ�RSHQ�VHVVLRQ�H[FHSW�IRU�WKRVH�UHODWLQJ�WR�OLWLJDWLRQ�
SHUVRQQHO��DQG�HPSOR\HH�QHJRWLDWLRQV��ZKLFK��E\�ODZ��PD\�EH�FRQVLGHUHG�LQ�H[HFXWLYH��FORVHG��VHVVLRQ�

0HHWLQJ�IDFLOLWLHV�DUH�DFFHVVLEOH�WR�SHUVRQV�ZLWK�GLVDELOLWLHV��%\�UHTXHVW��DOWHUQDWLYH�DJHQGD�GRFXPHQW
IRUPDWV�DUH�DYDLODEOH�WR�SHUVRQV�ZLWK�GLVDELOLWLHV��7R�DUUDQJH�DQ�DOWHUQDWLYH�DJHQGD�GRFXPHQW�IRUPDW�RU�WR
DUUDQJH�DLG�RU�VHUYLFHV�WR�PRGLI\�RU�DFFRPPRGDWH�SHUVRQV�ZLWK�D�GLVDELOLW\�WR�SDUWLFLSDWH�LQ�D�SXEOLF
PHHWLQJ��SOHDVH�SURYLGH�D�ZULWWHQ�UHTXHVW�WR��(ULF�*URVV��6XSHULQWHQGHQW�3ULQFLSDO�DW�WKH�3DFLILF�6FKRRO
'LVWULFW�2IILFH�DW�OHDVW�WKUHH�ZRUNLQJ�GD\V�SULRU�WR�DQ\�SXEOLF�PHHWLQJ�

%RDUG�0HHWLQJ�0LQXWHV

�� 23(1,1*�352&('85(6�)25�23(1�6(66,21



D� &DOO�WR�2UGHU�±������S�P�
E� 5ROO�&DOO�	�(VWDEOLVKPHQW�RI�4XRUXP

L� *Z\DQ�5KDE\W��%RDUG�3UHVLGHQW���3UHVHQW
LL� 'RQ�&UROO��%RDUG�7UXVWHH���3UHVHQW
LLL� &DUL�1DSROHV��%RDUG�7UXVWHH���3UHVHQW

F� $SSURYDO�RI�WKH�DJHQGD�IRU�6HSWHPEHU���������
L� $JHQGD�GHOHWLRQV��DGGLWLRQV��RU�FKDQJHV�RI�VHTXHQFH����,WHP��E�

PDVWHU�SODQ��ZDV�PRYHG�LQ�IURQW�RI�SXEOLF�FRPPHQWV��$SSURYHG�DV
DPHQGHG��0U��&UROO�PRYHG��0V��1DSROHV�VHFRQGHG����LQ�IDYRU���
RSSRVHG����DEVWHQWLRQV����DEVHQFHV�

�� 38%/,&�&200(176���1RQH
D� )RU�LWHPV�QRW�RQ�WKH�DJHQGD��WKLV�LV�DQ�RSSRUWXQLW\�IRU�WKH�SXEOLF�WR

DGGUHVV�WKH�ERDUG�GLUHFWO\�UHODWHG�WR�VFKRRO�EXVLQHVV���7KH�%RDUG�3UHVLGHQW
PD\�DOORW�WLPH�WR�WKRVH�ZLVKLQJ�WR�VSHDN��EXW�QR�DFWLRQ�ZLOO�EH�WDNHQ�RQ
PDWWHUV�SUHVHQWHG��(&�����������

E� )RU�LWHPV�RQ�WKH�DJHQGD��WKH�SXEOLF�ZLOO�KDYH�WKH�RSSRUWXQLW\�WR�VSHDN�DW
WKH�WLPH�WKH�DJHQGD�LWHP�LV�GLVFXVVHG���3OHDVH�DGGUHVV�WKH�%RDUG�3UHVLGHQW�

�� 5(32576
D� 6XSHULQWHQGHQW�5HSRUW

L� %DFN�WR�6FKRRO�QLJKW�VXFFHVVIXO���,Q�SHUVRQ��EXW�KDOI�RI�SDUHQWV�DW�D
WLPH�WR�PLQLPL]H�SRWHQWLDO�RI�&RYLG�WUDQVPLVVLRQ�

LL� (QUROOPHQW�
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LLL� ,QVSLUH�'LDJQRVWLFV�RQ�VLWH�&RYLG�WHVWLQJ�0	7K���&XUUHQWO\����
DGXOWV��LQFOXGLQJ�VWXGHQWV��VWDII��DQG�SDUHQWV�DUH�VLJQHG�XS��:H�KDG
RXU�ILUVW�SRVLWLYH�FDVH�WRGD\�

E� %RDUG�0HPEHU�5HSRUWV���1RQH
F� 6FKRRO�6LWH�&RXQFLO�5HSRUW

L� 0HW����������'LVFXVVHG�IXQGLQJ�LQHTXLWLHV��&RYLG��7UXVWHH�HOHFWLRQV
G� 3DUHQWV�&OXE�5HSRUW�0HW����������'LVFXVVHG�UROH�DVVLJQPHQWV�IRU�YDULRXV

IXQGUDLVHUV�



�� &216(17�$*(1'$� 7KHVH�PDWWHUV�PD\�EH�SDVVHG�E\�RQH�UROO�FDOO�PRWLRQ�
%RDUG�0HPEHUV�PD\�UHPRYH�LWHPV�IURP�WKH�DJHQGD�IRU�D�VHSDUDWH�GLVFXVVLRQ�DQG
YRWH�

D� $SSURYDO�RI�WKH�PLQXWHV�IURP�WKH�%RDUG�PHHWLQJ�RQ��������
E� $SSURYDO�RI�:DUUDQW�/LVWV
F� 7LHUHG�5H�HQJDJHPHQW�6WUDWHJLHV�IRU�$WWHQGDQFH
G� /RFDO�,QGLFDWRUV�'76�WHPSODWH
H� :LOOLDPV�5HSRUW
I� 028�ZLWK�%RQQ\�'RRQ�8QLRQ�(OHPHQWDU\�6FKRRO�'LVWULFW
J� 0DVWHU�&RQWUDFW��6SHHFKULJKWHU

)ROORZLQJ�FODULILFDWLRQ�RI�WKH�028�ZLWK�%RQQ\�'RRQ��DOO�LWHPV�DSSURYHG��0U��&UROO
PRYHG��0V��1DSROHV�VHFRQGHG����LQ�IDYRU����RSSRVHG����DEVWHQWLRQV����DEVHQFHV�

�� 38%/,&�+($5,1*6�±�2SHQHG�DW������S�P��1R�FRPPHQWV�IURP�WKH�SXEOLF�
&ORVHG�DW������S�P�

D� 6XIILFLHQF\�RI�,QVWUXFWLRQDO�0DWHULDOV
�� %2$5'�5(62/87,216

D� 5HVROXWLRQ����������0DQGDWH�&RYLG�9DFFLQDWLRQ�IRU�6WDII
$SSURYHG��0U��&UROO�PRYHG��0V��1DSROHV�VHFRQGHG����LQ�IDYRU����RSSRVHG����DEVWHQWLRQV�
��DEVHQFHV

E� 5HVROXWLRQ����������6HOOLQJ�0HDOV�WR�6WDII�	�2WKHU�$GXOWV
L� ,QFUHDVH�VWDII�SULFH�IURP�������WR�������DV�VRRQ�DV�SUDFWLFDOO\

SRVVLEOH��1R�FKDQJH�WR�WKH�UHJXODU�DGXOW�SULFH�RI��������$SSURYHG
DV�GHVFULEHG��0U��&UROO�PRYHG��0V��1DSROHV�VHFRQGHG����LQ�IDYRU���
RSSRVHG����DEVWHQWLRQV����DEVHQFHV

F� 5HVROXWLRQ����������2SSRVLQJ�5HOHDVH�RI�9LROHQW�6H[�&ULPLQDO
L� 5HTXHVWHG�E\�%'86'�ERDUG��$SSURYHG�IROORZLQJ�GLVFXVVLRQ��0U�

&UROO�PRYHG��0V��1DSROHV�VHFRQGHG����LQ�IDYRU����RSSRVHG���
DEVWHQWLRQV����DEVHQFHV

G� 5HVROXWLRQ����������*DQQ�6SHQGLQJ�/LPLW��$SSURYHG��0U��&UROO�PRYHG�
0V��1DSROHV�VHFRQGHG����LQ�IDYRU����RSSRVHG����DEVWHQWLRQV����DEVHQFHV

H� 5HVROXWLRQ����������6,6&�)OH[�3ODQ��$SSURYHG��0U��&UROO�PRYHG��0V�
1DSROHV�VHFRQGHG����LQ�IDYRU����RSSRVHG����DEVWHQWLRQV����DEVHQFHV

I� 5HVROXWLRQ���������6XIILFLHQF\�RI�,QVWUXFWLRQDO�0DWHULDOV��$SSURYHG��0U�
&UROO�PRYHG��0V��1DSROHV�VHFRQGHG����LQ�IDYRU����RSSRVHG����DEVWHQWLRQV�
��DEVHQFHV

�� ,7(06�72�%(�75$16$&7('�$1'�25�',6&866('
D� $SSURYDO�RI�%RDUG�3ROLFLHV��$GPLQLVWUDWLYH�5HJXODWLRQV��%RDUG�%\ODZV��	

([KLELWV���1RQH
E� 0DVWHU�3ODQ�IRU�)DFLOLWLHV�1HHGV

7KH�ELJ�SLFWXUH�JRDO�IRU�WKH�PDVWHU�SODQ�LV�WR�FUHDWH�D�WLHUHG�SODQ�WKDW�RUJDQL]HV�WKH�ZRUN
LQ�RUGHU�EDVHG�RQ�KLJKHVW�QHHGV�DQG�VRXUFHV�RI�IXQGLQJ�

0U��/H�5DX[�UHYLHZHG�WKUHH�GLIIHUHQW�EDVLF�SURSRVDOV�IRU�FODVVURRP�DQG�NLWFKHQ
SODFHPHQW�RQ�WKH�VLWH��+H�DOVR�UHYLHZHG�WKH�DQWLFLSDWHG�VRXUFHV�DQG�DPRXQWV�RI�IXQGLQJ�



7KH�ERDUG�GLVFXVVHG�WKH�SURV�DQG�FRQV�RI�YDULRXV�RSWLRQV��DQG�KRZ�WR�EHVW�GLYLGH�DOO�RI
WKH�SRVVLEOH�ZRUN�LQWR�FOHDUO\�VHSDUDWH�SURMHFWV�WKDW�DOLJQ�ZLWK�SRVVLEOH�IXQGLQJ��7KH\
LGHQWLILHG�WKH�IROORZLQJ�DV�KLJKHVW�SULRULW\�LWHPV��UHSODFLQJ�WKH�WZR�SRUWDEOHV�LQ�WKH
FRUQHUV�RI�WKH�SURSHUW\��WKH�SUHVFKRRO�DQG�WKH�EXLOGLQJ�GLDJRQDO�DFURVV�WKH�ODZQ�IURP�WKH
SUHVFKRRO��DQG�UHSODFLQJ�WKH�PDLQ�EXLOGLQJ¶V�URRI�

0U��/H�5DX[�ZLOO�SODQ�WR�SUHVHQW�UHILQHG�SODQV�DW�WKH�QH[W�ERDUG�PHHWLQJ�2FWREHU����

F� ��������$GRSWHG�%XGJHW�$SSURYDO�E\�&2(��$FFHSWHG��0U��&UROO�PRYHG�
0V��1DSROHV�VHFRQGHG����LQ�IDYRU����RSSRVHG����DEVWHQWLRQV����DEVHQFHV

G� ��������/RFDO�&RQWURO�DQG�$FFRXQWDELOLW\�3ODQ�$SSURYDO
L� E\�&2(�	�E\�%RDUG�$FFHSWHG��0U��&UROO�PRYHG��0V��1DSROHV

VHFRQGHG����LQ�IDYRU����RSSRVHG����DEVWHQWLRQV����DEVHQFHV
H� 8QDXGLWHG�$FWXDOV�±�UHIOHFWV�D�PRGHVW�ORVV�GXULQJ����������$FFHSWHG��0U�

&UROO�PRYHG��0V��1DSROHV�VHFRQGHG����LQ�IDYRU����RSSRVHG����DEVWHQWLRQV�
��DEVHQFHV�

I� 6HFWLRQ�����3ODQ�±�GXSOLFDWH�DJHQGD�LWHP��6NLSSHG�
J� 3ROLWLFDO�5HSUHVHQWDWLRQ

L� $UHD�(OHFWLRQV�IRU�7UXVWHHV
�� -XVWLQ�5LFK��('�RI�&RRSHUDWLYH�6WUDWHJLHV�LV�JLYLQJ�0U�

*URVV�SRLQWHUV�SUR�ERQR�
�� �����&HQVXV�XSORDG�SRSXODWLRQ�GDWD�WR�PDS�XVLQJ�D�IUHH

7XIWV�8QLYHUVLW\�SURJUDP� KWWSV���GLVWULFWU�RUJ�
�� 6LQFH�ZH�PXVW�XVH�FHQVXV�GDWD��ZH�GRQ¶W�KDYH�WR�ILJXUH�RXW

WKH�HIIHFWV�RI�WKH�ILUH
�� 0U��5KDE\W�RIIHUHG�WR�KHOS�0U��*URVV�ZLWK�WKH�PDS�GUDZLQJ

SURFHVV�
7KH�ERDUG�DJUHHG�WR�UHYLHZ�D�SODQ�IRU�GLYLGLQJ�WKH�GLVWULFW�LQWR�WUXVWHH�DUHDV�DW�WKH
2FWREHU�����������ERDUG�PHHWLQJ��0U��&UROO�PRYHG��0V��1DSROHV�VHFRQGHG����LQ�IDYRU���
RSSRVHG����DEVWHQWLRQV����DEVHQFHV�

LL� 5HGLVWULFWLQJ�IRU�&RQJUHVVLRQDO�'LVWULFWV��SHU�0U��&UROO¶V�UHTXHVW��±
QRW�GLVFXVVHG�

K� 7UDQVSRUWDWLRQ��SHU�0U��&UROO¶V�UHTXHVW�
L� %XV�RSWLRQV�IRU�VWXGHQWV�RQ�1RUWK�&RDVW�±�0U��&UROO�XSGDWHG�WKH

ERDUG�RQ�6DQWD�&UX]�&LW\�6FKRRO¶V�EXV�SURJUDP�WR�JHW�PLJUDQW
VWXGHQWV�RQ�WKH�1RUWK�&RDVW�WR�0LVVLRQ�+LOO�DQG�6DQWD�&UX]�+LJK�

L� 6FKRRO�&DOHQGDU���������3URFHVV�EHJXQ���$Q\�UHTXHVWV"�2U�IROORZ�6&&6"
3986'�EHJLQV������	�HQGV������$OWKRXJK�WKH�ERDUG�GLVFXVVHG�WKLV��WKH\
IHOW�WKDW�WKH\�KDG�QR�SDUWLFXODUO\�VWURQJ�IHHOLQJV�DERXW�LW�

M� 6XEVWLWXWH�WHDFKHU�SD\�±�)ROORZLQJ�GLVFXVVLRQ��WKH�ERDUG�DJUHHG�WR�UDLVH
IXOO�GD\�VXE�UDWHV�WR������SHU�GD\��0U��&UROO�PRYHG��0V��1DSROHV
VHFRQGHG����LQ�IDYRU����RSSRVHG����DEVWHQWLRQV����DEVHQFHV�

N� (OHFWURQLF�%RDUG�0HHWLQJV
L� $%������PD\�FRQWLQXH�YLUWXDO�PHHWLQJV�XQWLO������DV�ORQJ�DV�



�� 7KHUH�LV�D�GHFODUHG�3XEOLF�+HDOWK�(PHUJHQF\
�� %RDUG�GHWHUPLQHV�LQ�SHUVRQ�SUHVHQWV�D�SXEOLF�KHDOWK�ULVN
�� %RDUG�PXVW�UHDIILUP�QHHG�IRU�YLUWXDO�PHHWLQJV�HYHU\���

GD\V
�� 0XVW�VWRS�PHHWLQJ�LI�WHFKQLFDO�LVVXH�SUHYHQWV�SDUWLFLSDWLRQ

7KH�ERDUG�DIILUPHG�WKHVH�SRLQWV�DQG�DJUHHG�WR�KDYH�D�YLUWXDO�PHHWLQJ�QH[W�PRQWK��0U�
&UROO�PRYHG��0V��1DSROHV�VHFRQGHG����LQ�IDYRU����RSSRVHG����DEVWHQWLRQV����DEVHQFHV�

�� &/26('�6(66,21
D� 3XEOLF�(PSOR\HH�'LVFLSOLQH�'LVPLVVDO�5HOHDVH��6HFWLRQ���������
E� 3XEOLF�(PSOR\HH�$SSRLQWPHQW��6HFWLRQ�������

L� .ULV�.LIHU��/LIH�/DE�,QVWUXFWRU
LL� 6DUD�-DHVOHU��.LQGHUJDUWHQ�$LGH��7XHVGD\�7KXUVGD\V�±�)UH\D

3KLOOLSV�ZLOO�FRQWLQXH�ZRUNLQJ�0RQGD\�:HGQHVGD\�)ULGD\V�
�� 5(3257�2)�$&7,216�7$.(1�,1�&/26('�6(66,21�±�DFFHSWHG�WKH

KLUHV�OLVWHG�DERYH�
��� 1(;7�5(*8/$5�%2$5'�0((7,1*�������30�2FWREHU���������
��� $'-28510(17�±������S�P�

,I�UHTXHVWHG��WKLV�DJHQGD�VKDOO�EH�PDGH�DYDLODEOH�LQ�DSSURSULDWH�DOWHUQDWLYH�IRUPDWV�WR�SHUVRQV�ZLWK
D�GLVDELOLW\��DV�UHTXLUHG�E\�VHFWLRQ�����RI�WKH�$PHULFDQV�ZLWK�'LVDELOLWLHV�$FW�����8�6�&��VHFWLRQ
�������DQG�WKH�IHGHUDO�UXOHV�DQG�UHJXODWLRQV�LPSOHPHQWLQJ�WKH�$FW��,QGLYLGXDOV�UHTXHVWLQJ�D
GLVDELOLW\�UHODWHG�PRGLILFDWLRQ�RU�DFFRPPRGDWLRQ�PD\�FRQWDFW�WKH�'LVWULFW�2IILFH�

7KH�ERDUG�ERRN�IRU�WKLV�PHHWLQJ��LQFOXGLQJ�WKLV�DJHQGD�DQG�DQ\�EDFN�XS�PDWHULDOV��PD\�EH�YLHZHG
RU�GRZQORDGHG�RQOLQH��KWWS���ZZZ�SDFLILFHVG�RUJ�JRYHUQDQFH�KWPO�RU�PD\�EH�YLHZHG�DW�WKH�VFKRRO�
���2FHDQ�6W��'DYHQSRUW�&$�������

7UDQVODWLRQ�5HTXHVWV��6SDQLVK�ODQJXDJH�WUDQVODWLRQ LV�DYDLODEOH�RQ�DQ�DV�QHHGHG�EDVLV�
6ROLFLWXGHV�GH�7UDGXFFLyQ��7UDGXFFLRQHV�GHO�LQJOpV DO�HVSDxRO�\�GHO�HVSDxRO�DO�LQJOpV�HVWiQ
GLVSRQLEOHV�HQ�ODV�VHVLRQHV�GH�OD�PHVD�GLUHFWLYD�


