Pacific Elementary School District
Measures I & J Bond Oversight Committee
2025 Annual Report

This report reviews the revenue and expenditures generated by bond Measures I & J of the Pacific Elementary
School District, of Davenport, California.

Revenue

As of October 27, 2025, the revenue available from these bonds was as shown:

Revenue Total Bond Underwriter Fee Net to School
Measure | $1,300,000 -$150,000 $1,150,000
Measure J $675,000 -$75,000 $600,000
Total Revenue $1,975,000 -$225,000 $1,750,000
Interest 2023-24 $561
Interest 2024-25 $14,557
Interest 2025-26 to date $1,248
Total Funds Available $1,766,366
Expenditures:

The district has used the bulk of the funds to replace the aging roof of the main building, remodel and update the
student bathrooms in the main building, conduct some required Americans with Disabilities Act upgrades to
sidewalks, replace the cafeteria floors, and install a foundation for a new walk-in cooler. As of October 27, 2025,
the expenditures which have been made using these funds were:

Expense Date Amount Purpose

4Less Termite, Inc 1/13/25 $7,585 Termite Tenting Main Building

Ace Portable Services 12/16/24 $552 Portable Toilet & Sink During Construction
Ausonio Inc 6/30/24 $370,911 Construction - Roof & Bathrooms
Ausonio Inc 8/12/24 $370,911 Construction - Roof & Bathrooms
Ausonio Inc 9/3/24 $370,910 Construction - Roof & Bathrooms

Construction - Change orders including
cafeteria flooring and walk-in cooler
Ausonio Inc 9/3/24 $167,305 foundation

Ausonio Inc 9/30/24 $123,134 Construction - Roof & Bathrooms, change



orders

Ausonio Inc 11/4/24 $128,256 Construction - Roof & Bathrooms
Construction - Roof & Bathrooms final

Ausonio Inc 3/17/25 $20,051 payment

Alioto Construction 8/12/24 $13,800 Inspections

Alioto Construction 9/9/24 $3,450 Inspections

Alioto Construction 10/7/24 $3,450 Inspections

Alioto Construction 11/18/24 $2,300 Inspections

CA Dept of Education 1/27/25 $363 Project Approval Fees

CA Dept of Education 3/3/25 $432 Project Approval Fees

Cumming Group 8/26/24 $13,488 Project Management

Cumming Group 9/16/24 $16,406 Project Management

Dept. of General Services 8/4/25 $13,483 Plan/Field Review

Kraemer Engineering 4/21/25 $15,118 Pathway and Striping

Kraemer Engineering 5/5/25 $26,500 Asphalt Paving

Orbach, Huff &

Henderson 8/26/24 $3,049 Construction Legal Compliance

Orchard Keepers Inc 11/25/24 $1,121 Irrigation Repair

Watsonville Pajaronian 1/27/25 $123 Legally Required Advertising

Total $1,672,696

Therefore, as of October 27, 2025, there was $93,670 remaining.
Upcoming Expenses

The district plans to spend the remaining funds to replace the internal drains and down spouts, which have been
catastrophically failing in recent storms.

Geo Wilson TBD $86,000 Roof Drains and Downspouts
Approximate Costs for Drain & Downspout

Ausonio Inc TBD $20,000 Prep & Finish

Total $106,000

These expenses would exceed available funds by about $12,000, which the district intends to fund out of general
funds.

Oversight

The bond oversight committee met on October 29, 2025, and reviewed this information.



